Brief GPLUS and PPLUS Loans Analysis
Scope: Get an idea of the impact of the changes to GPLUS and PPLUS.
Analysis: The analysis included the use of four queries to find the cumulative dollar amount of GPLUS and PPLUS loans offered, accepted, and disbursed for 2020-2026. The queries also included a count of students that had GPLUS and PPLUS offered and GPLUS and PPLUS accepted in their financial aid page for 2020-202.
The analysis evaluated the impact through a few different methods.
· Historical data from the award years 2020-2025 was used to find how many students were offered GPLUS loans and how many students accepted GPLUS loans.
· Historical data from the award years 2020-2025 was used to find how many students were had PPLUS loans offered on their aid package and how many students had PPLUS loans accepted as aid.
· Historical data from the award years 2020-2025 was used to find how much money was accepted as GPLUS loans and how much was disbursed.
· Historical data from the award years 2020-2025 was used to find how much money was accepted as PPLUS loans and how much was disbursed.
· Historical data from the award years 2020-2025 was used to find how many students with accepted PPLUS borrowed less than or equal to $20,000 and how many students with accepted PPLUS borrowed more than $20,000.
· Historical data from the award years 2020-2025 was used to find the how much money was accepted and disbursed for students with accepted PPLUS borrowed less than or equal to $20,000 and how much money was accepted and disbursed for students with accepted PPLUS borrowed more than $20,000.
· Using the count of PPLUS borrowers and the sum of money accepted and disbursed by PPLUS borrowers the average loan amount was calculated for students with accepted PPLUS for students who borrowed less than or equal to $20,000 and more than $20,000, separately, for award years 2020-2025.
· The difference between the PPLUS award year cap and the average PPLUS loan amount for students with more than $20,000 was found.
· The product of students with PPLUS greater than $20,000 and the difference between the cap and the average for high PPLUS borrowers was calculated.
· Historical data was put into graphs and Excel linear trendline functionality was used to estimate impact for the 2025-2026 year.
Limitations: This analysis did not evaluate the impact of the lifetime borrowing limit for PPLUS loans of $65,000 nor the impact of the lifetime borrowing limit for GPLUS for graduate students of $100,000 nor the impact of the lifetime borrowing limit for GPLUS for professional students of $200,000. 
This analysis did not evaluate the impact of socio-cultural impact of the OBBBA.
Results Summary: All other things being equal, if the OBBBA regulations were in place for the 2024-2025 award year it would have impacted 839 graduate and professional students who would need to find other funding sources for approximately $15.5 million to $16.1 million. The average individual graduate or professional student would be required to find additional funding of $8,827.
For PPLUS it would impact 1069 students who would need to find other funding sources for approximately $8.4 million. The average student who borrowed more than $20,000 would need to find additional funding of $7,839.
Queries Used:
FA_JAM_GPLUS_TOTAL_AMOUNTS
FA_JAM_GPLUS_TOTAL_ACC_AMOUNTS	
FA_JAM_PPLUS_TOTAL_AMOUNTS
FA_JAM_PPLUS_TOTAL_ACC_AMOUNTS

Tables and Graphs: 
GPLUS Table and Graphs
	AY
	Count Distinct ID Students w GPLUS Offered
	Count Distinct Students w GPLUS Accepted
	Sum Offered
	Sum Accepted
	Sum Disbursed
	Origination Fees Paid
	Fees Percent
	Average GPLUS Loan

	2020
	2859
	978
	$9,142,123 
	 $9,142,123 
	 $8,755,341 
	 $386,782 
	4.231%
	 $3,197.66 

	2021
	2966
	1018
	 $10,650,829 
	 $10,650,829 
	 $10,201,178 
	 $449,651 
	4.222%
	 $3,590.97 

	2022
	2978
	1023
	 $11,317,303 
	 $11,317,303 
	 $10,840,052 
	 $477,251 
	4.217%
	 $3,800.30 

	2023
	2527
	926
	 $11,469,069 
	 $11,469,069 
	 $10,985,252 
	 $483,817 
	4.218%
	 $4,538.61 

	2024
	2521
	931
	 $15,545,407 
	 $15,545,407 
	 $14,889,365 
	 $656,042 
	4.220%
	 $6,166.37 

	2025
	2273
	839
	 $16,132,166 
	 $15,518,909 
	 $14,371,979 
	 $1,146,930 
	7.391%
	 $6,827.50 



 



PPLUS Tables and Graphs
	AY
	Count of Students Offered a PPLUS
	Total Funds Offered
	Count of Students Offered a PPLUS that did not accept any funds
	Count of Distinct Students that borrowed $1-$20,000
	Count of Students Offered a PPLUS that accepted between more than $20,000

	2020
	21760
	$49,374,831 
	20126
	2399
	743

	2021
	21335
	$40,229,181 
	19694
	1621
	774

	2022
	20321
	$41,104,492 
	18754
	1541
	891

	2023
	20257
	$38,694,893 
	18724
	1382
	865

	2024
	22136
	$44,228,289 
	20725
	1098
	1126

	2025
	20880
	$43,293,987 
	19588
	965
	1069



	AY
	Count of Students Offered a PPLUS that did not accept any funds
	Count of Distinct Students that borrowed $1-$20,000
	Total Funds Accepted by Students who Borrowed $1-$20,000
	Total Funds Disbursed to Students who Borrowed $1-$20,000
	Low Amount Average
	Percent of Students w PPLUS That Borrowed $20,000 or Less

	2020
	20126
	2399
	 $31,110,643 
	 $29,792,169 
	$12,968.17 
	76.35%

	2021
	19694
	1621
	 $21,349,417 
	 $20,446,725 
	$13,170.52 
	67.68%

	2022
	18754
	1541
	 $19,363,756 
	 $18,546,451 
	$12,565.71 
	63.36%

	2023
	18724
	1382
	 $16,805,734 
	 $16,096,379 
	$12,160.44 
	61.50%

	2024
	20725
	1098
	 $13,377,158 
	 $12,812,589 
	$12,183.20 
	49.37%

	2025
	19588
	965
	 $12,221,037 
	 $11,440,660 
	$12,664.29 
	47.44%



	AY
	Count of Students Offered a PPLUS that accepted between more than $20,000
	Count of Distinct Students that borrowed More Than $20,000
	Total Funds Accepted by Students who Borrowed $20,000 or More
	Total Funds Disbursed to Students who Borrowed $20,000 or More
	Affected Borrower Loan Average
	Percent of Students w PPLUS That Borrowed More Than $20,000
	% of Students Offered PPLUS that Borrowed PPLUS
	Sum of $ Greater Than $20,000
	% of PPLUS That Needs Other Funding

	2020
	743
	$18,264,188 
	 $18,264,188
	$17,489,328 
	$23,538.80
	23.65%
	13.50%
	 $2,629,328
	0.053252395

	2021
	774
	$18,879,764 
	 $18,879,764
	$18,080,839 
	$23,360.26
	32.32%
	10.84%
	 $2,600,839
	0.064650558

	2022
	891
	$21,740,736 
	 $21,740,736
	$20,822,452 
	$23,369.76
	36.64%
	11.48%
	 $3,002,452
	0.073044377

	2023
	865
	$21,889,159 
	 $21,889,159
	$20,964,563 
	$24,236.49
	38.50%
	10.71%
	 $3,664,563
	0.094704048

	2024
	1126
	$30,851,131 
	 $30,851,131
	$29,547,861 
	$26,241.44
	50.63%
	9.69%
	 $7,027,861
	0.158899681

	2025
	1069
	$31,072,950 
	 $31,072,950
	$29,760,183 
	$27,839.27
	52.56%
	9.41%
	 $8,380,183
	0.193564594



 
 
 
Cumulative GPLUS Accepted and Disbursed by Year

Sum Offered	2020	2021	2022	2023	2024	2025	2026	9142123	10650829	11317303	11469069	15545407	16132166	Sum Disbursed	2020	2021	2022	2023	2024	2025	2026	8755341	10201178	10840052	10985252	14889365	14371979	




# of PPLUS Offered/Accepted

Count of Students Offered a PPLUS that did not accept any funds	44197	44562	44927	45292	45658	46023	19694	18754	18724	20725	19588	Count of Distinct Students that borrowed $1-$20,000	44197	44562	44927	45292	45658	46023	1621	1541	1382	1098	965	Count of Students Offered a PPLUS that accepted between more than $20,000	44197	44562	44927	45292	45658	46023	774	891	865	1126	1069	Count of Students Offered a PPLUS	44197	44562	44927	45292	45658	46023	21335	20321	20257	22136	20880	22990	




PPLUS $ Borrowed by Borrower Type

Total Funds Accepted by Students who Borrowed $1-$20,000	43831	44197	44562	44927	45292	45658	46023	31110643	21349417	19363756	16805734	13377158	12221037	Total Funds Accepted by Students who Borrowed $20,000 or More	43831	44197	44562	44927	45292	45658	46023	18264188	18879764	21740736	21889159	30851131	31072950	




Affected PPLUS Borrower Loan Average

Affected Borrower Loan Average	43831	44197	44562	44927	45292	45658	46023	23360.257105943154	23369.755331088665	24236.489017341042	26241.439609236233	27839.273152478952	




Dollars Accepted in PPLUS for Borrowers with Grearter Than $20k in PPLUS

Sum of $ Greater Than $20,000	2020	2021	2022	2023	2024	2025	2026	2629328.0000000005	2600839.0000000009	3002452.0000000005	3664563.0000000014	7027860.9999999981	8380183	



Students w PPLUS On Aid Offer

Count of Students Offered a PPLUS	2020	2021	2022	2023	2024	2025	2026	21760	21335	20321	20257	22136	20880	22990	




Count of Students Offered a PPLUS that accepted between more than $20,000	2020	2021	2022	2023	2024	2025	2026	743	774	891	865	1126	1069	


GPLUS Borrowers by Year

Count Distinct ID Students w GPLUS Offered	2020	2021	2022	2023	2024	2025	2026	2859	2966	2978	2527	2521	2273	2014	Count Distinct Students w GPLUS Accepted	978	1018	1023	926	931	839	



Average GPLUS Loan by Year

Average GPLUS Loan	2020	2021	2022	2023	2024	2025	2026	3197.6645680307802	3590.9740391099122	3800.3032236400268	4538.6106054610209	6166.3653312177703	6827.5006599208091	



